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Budapest, 25 February 2025 — Wolf Theiss, acting as Hungarian T +43151510
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counsel to a consortium of lenders, advised on the successful E wien@wolftheiss.com
recapitalisation of Accell Group, a European market leader in e-

. . . . UID: ATU 68242500
bikes and the second largest in bicycle parts and accessories. ADVM: P130664; FN 403377 b

FG: HG Vienna; Seat: Vienna

The transaction involved amendments to Accell Group’s existing asset-backed
facilities agreement, including an extension of its maturity date to 2030 and a
facility upsize of approximately EUR 235 million. These measures are designed
to stabilise Accell Group’s financial position as part of a wider recapitalisation to
support the acceleration of its business strategy. The recapitalisation was
implemented following the sanctioning of a Scheme of Arrangement by the
English High Court on 23 January 2025, after a process initiated in October
2024 that involved creditor negotiations and a vote of support from the majority
of Accell’s financial creditors.

The Wolf Theiss Banking team advising on the transaction included Gergely
Szaléki (Senior Associate, Banking & Finance), Laszl6 Lovas (Associate,
Banking & Finance), Noémi Csiki (Associate, Banking & Finance) and Viktdria
Horvath (Associate, Banking & Finance). The team advised on all Hungarian
legal and regulatory aspects of the transaction, particularly drafting and
negotiating all required transaction documents.

Linklaters acted as lead counsel.

About Wolf Theiss

Founded in 1957, Wolf Theiss is one of the leading law firms in Central, Eastern
and South-Eastern Europe (CEE/SEE). We have built our reputation on
unrivalled local knowledge which is supported by strong international
capabilities. With 390+ lawyers in 13 countries and a central European hub in
Brussels, over 80% of the firm's work involves cross-border representation of
international clients.

Albania, Austria, Bosnia and Herzegovina, Brussels, Bulgaria, Croatia, Czech
Republic, Hungary, Poland, Romania, Serbia, Slovakia, Slovenia and Ukraine,
Wolf Theiss represents local and international industrial, trade and service
companies, as well as banks and insurance companies. Combining law and
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business, Wolf Theiss develops comprehensive and constructive solutions on the basis of legal, fiscal

and business know-how.
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