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PRESS RELEASE 

 

WOLF THEISS ADVISES ERSTE GROUP BANK AG ON TWO BENCHMARK 

ISSUES 

Vienna, 23 April 2019 – Wolf Theiss advised Erste Group Bank AG as issuer 

on the issue of EUR 500,000,000 Additional Tier 1 Notes and the issue of EUR 

500,000,000 Eligible Liabilities Format Notes. 

Erste Group Bank AG successfully completed another benchmark issue of 

Additional Tier 1 Notes amounting to EUR 500 million on 12 March 2019. The 

Additional Tier 1 Notes, which were rated BBB- by Standard & Poor's, were issued 

at an issue price of 100% and placed with institutional investors. Erste Group Bank 

AG was able to set the first rate of distribution at 5.125% per annum in the course 

of the pricing. The Additional Tier 1 Notes are listed on the Official Market of the 

Vienna Stock Exchange. 

Erste Group Bank AG as issuer was advised by Partner Claus Schneider and 

Associate Nikolaus Dinhof (both Banking & Finance, DCM) and in tax aspects by 

Counsel Eva Stadler and Partner Niklas Schmidt (both Tax). 

The two law firms Linklaters (Frankfurt) and Rautner Rechtsanwälte GmbH advised 

the involved bank consortium. 

In addition, the Wolf Theiss DCM team advised Erste Group Bank AG on the first 

benchmark issue of Eligible Liabilities Format Notes amounting to EUR 500 million. 

The Eligible Liabilities Format Notes, which were rated A by Fitch, A2 by Moody's 

and A by Standard & Poor's, have a tenor of 5 years and were placed with 

institutional investors with a coupon of 0.375% per annum. The Eligible Liabilities 

Format Notes shall be eligible for MREL (Minimum Requirement for Own Funds and 

Eligible Liabilities) purposes and are listed on the Official Market of the Vienna Stock 

Exchange. The signing took place on 12 April 2019 and the closing on 16 April 2019. 

Erste Group Bank AG was again advised by Partner Claus Schneider and Associate 

Nikolaus Dinhof (DCM) as well as Counsel Eva Stadler and Partner Niklas Schmidt 

(both tax). 

The involved bank consortium was advised by the two law firms Allen & Overy 

(Frankfurt) and Rautner Rechtsanwälte GmbH.  
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ABOUT WOLF THEISS 

Founded in 1957, Wolf Theiss is one of the leading European law firms in Central, Eastern and 

South-Eastern Europe with a focus on international business law. With 340 lawyers in 13 offices 

located in Albania, Austria, Bosnia and Herzegovina, Bulgaria, Croatia, Czech Republic, Hungary, 

Poland, Romania, Serbia, Slovakia, Slovenia and Ukraine, Wolf Theiss represents local and 

international industrial, trade and service companies, as well as banks and insurance companies. 

Combining law and business, Wolf Theiss develops comprehensive and constructive solutions on 

the basis of legal, fiscal and business know-how. 

For further information please contact:  
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PR & Communications Manager 
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