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Vienna, 6 May 2025 - Wolf Theiss and Rymarz Zdort Maruta advised E wien@wolftheiss.com
Erste Group Bank AG on one of the most significant bank UID: ATU 68242500
acquisitions in Central Europe in the recent years: the EUR 7 billion ADVM: P130664; FN 403377 b
acquisition of strategic interests in Santander Bank Polska S.A. and FG: HG Vienna; Seat: Vienna
Santander TFI.

Erste Group Bank AG has entered into an agreement with Banco Santander
S.A. to acquire a 49% stake in Santander Bank Polska S.A. and a 50% stake in
Santander Towarzystwo Funduszy Inwestycyjnych S.A. for a total cash
consideration of approximately EUR 7 billion.

Santander Bank Polska is the third-largest bank in Poland by assets and ranks
among the country’s most profitable financial institutions. It offers a wide range
of financial products to private, SME and corporate clients. Upon completion,
Erste Group will be the largest shareholder.

The transaction is subject to regulatory approvals. Completion is expected by
year-end 2025.

Wolf Theiss advises Erste Group on the Austrian and non-EU law related
aspects of the transaction, in particular corporate law, capital markets law,
takeover law, bank and insurance regulatory law, merger control and corporate
governance. Rymarz Zdort Maruta advises on the Polish law aspects.

The core team of Wolf Theiss consists of Richard Wolf (Partner), Claus
Schneider (Partner) and Gunter Bauer (Partner).

About Wolf Theiss

Founded in 1957, Wolf Theiss is one of the leading law firms in Central, Eastern
and South-Eastern Europe (CEE/SEE). We have built our reputation on
unrivalled local knowledge which is supported by strong international
capabilities. With 400+ lawyers in 13 countries and a central European hub in
Brussels, over 80% of the firm's work involves cross-border representation of
international clients.
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Albania, Austria, Bosnia and Herzegovina, Brussels, Bulgaria, Croatia, Czech Republic, Hungary,
Poland, Romania, Serbia, Slovakia, Slovenia and Ukraine, Wolf Theiss represents local and
international industrial, trade and service companies, as well as banks and insurance companies.

Combining law and business, Wolf Theiss develops comprehensive and constructive solutions on the
basis of legal, fiscal and business know-how.
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