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Wolf Theiss advises Wabtec on USD 960 million 

acquisition of Dellner Couplers 

Warsaw, 25 March 2025 – Wolf Theiss, in collaboration with Jones 

Day, advised Westinghouse Air Brake Technologies Corporation 

(Wabtec) (NYSE: WAB) on the acquisition of Sweden-based Dellner 

Couplers for USD 960 million.  

Dellner Couplers is a global leader in highly engineered safety-critical train 

connection systems and services for passenger rail rolling stock. The 

acquisition brings highly attractive and complementary technologies to Wabtec, 

positioning the company for accelerated profitable growth while strengthening 

its portfolio of mission critical passenger rail systems. 

Wabtec will finance the acquisition through cash on hand and short-term debt. 

The transaction is subject to customary closing conditions and regulatory 

approvals. 

This strategic acquisition strengthens Wabtec's Transit product and services 

portfolio, serving a stable and growing passenger rail market driven by 

sustainable megatrends. The addition of Dellner Couplers aligns with Wabtec's 

long-term vision of driving innovation, productivity, safety and reliability for 

passenger rail globally. 

Wolf Theiss worked alongside Wabtec's lead counsel, Jones Day. 

The Wolf Theiss team was led by Partner Katarzyna Wójcik-Bąkowska together 

with Partner Krzysztof Libiszewski and supported by Associate Oliwia 

Kruczyńska (all Corporate M&A). 

 

About Wolf Theiss 

Founded in 1957, Wolf Theiss is one of the leading law firms in Central, Eastern 

and South-Eastern Europe (CEE/SEE). We have built our reputation on 

unrivalled local knowledge which is supported by strong international 

capabilities. With 400+ lawyers in 13 countries and a central European hub in 

Brussels, over 80% of the firm's work involves cross-border representation of 

international clients. 
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Albania, Austria, Bosnia and Herzegovina, Brussels, Bulgaria, Croatia, Czech Republic, Hungary, 

Poland, Romania, Serbia, Slovakia, Slovenia and Ukraine, Wolf Theiss represents local and 

international industrial, trade and service companies, as well as banks and insurance companies. 

Combining law and business, Wolf Theiss develops comprehensive and constructive solutions on the 

basis of legal, fiscal and business know-how. 
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