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group in the Baltics, relied on the legal expertise of Wolf Theiss
with respect to the signing of an agreement to acquire a 70%
stake in the largest Polish PVC windows recycler, Metal-Plast.

Wolf Theiss' team advised INVL Baltic Sea Growth Fund and Eco Baltia on a
strategic partnership with Metal-Plast. The transaction is expected to close in
Q4 2023, subject to receiving clearance from the Polish Office of Competition
and Consumer Protection, as well as fulfilling other conditions precedent.

“Metal-Plast represents the 8th portfolio investment of INVL Baltic
Sea Growth Fund. The circular economy remains one of our core
investment pillars and we are delighted to again partner with one of
the most successful portfolio companies to date in Eco Baltia and Mr.
Fedorowicz to further drive Metal-Plast’s exciting growth journey.”
says Vytautas Plunksnis, Partner at INVL Baltic Sea Growth Fund and
Chairman of the Eco Baltia Supervisory Board.

Wolf Theiss advised INVL Baltic Sea Growth Fund and Eco Baltia with regard
to the Polish aspects of the transaction, including among others, the due
diligence process, drafting and negotiating the share purchase agreement and
the shareholders' agreement, as well as providing antitrust advice and
assistance with obtaining the acquisition financing. Sorainen acted as the
Latvian and Lithuanian counsel to INVL and Eco Baltia.

The Corporate M&A team was led by Maciej Olszewski, Counsel, who was
further supported by Dominika Getka, Associate, Jacek Michalski, Partner,
Marcin Zak, Senior Associate (real estate), Marcin Rudnik, Counsel (antitrust)
and Adrian Krzyzanowski, Counsel (financing).

"I'm glad that Wolf Theiss could be a part of this strategic partnership
between INVL Baltic Sea Growth Fund, Eco Baltia and Metal-Plast.
We are thankful to the INVL Baltic Sea Growth Fund and Eco Baltia
for the opportunity to assist in this transaction. " commented Maciej
Olszewski, Counsel at Wolf Theiss.
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About Wolf Theiss

Founded in 1957, Wolf Theiss is one of the leading law firms in Central, Eastern and South-Eastern
Europe (CEE/SEE). We have built our reputation on unrivalled local knowledge which is supported by
strong international capabilities. With 390 lawyers in 13 countries, over 80% of the firm's work involves

cross-border representation of international clients.

Albania, Austria, Bosnia and Herzegovina, Bulgaria, Croatia, Czech Republic, Hungary, Poland,
Romania, Serbia, Slovakia, Slovenia and Ukraine, Wolf Theiss represents local and international
industrial, trade and service companies, as well as banks and insurance companies. Combining law
and business, Wolf Theiss develops comprehensive and constructive solutions on the basis of legal,

fiscal and business know-how.
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