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ROMANIAN ENERGY REGULATORY AUTHORITY
("ANRE") HAS SET THE MANDATORY QUOTA FOR
THE ACQUISITION OF GREEN CERTIFICATES

Order no. 158/2018 on the establishment of the estimated mandatory quota for the
acquisition of green certificates for the period August-December 2018 ("Order no.
158/2018"), issued by the President of ANRE and published in the Official Journal no. 666
of 31 July 2018 came into effect on 1 August 2018.

Order no. 158/2018 was issued in the context of recent legislative changes to Law no.
220/2008 for establishing the system to promote the production of energy from
renewable sources, and on the grounds of which a new method of calculation of the
green certificate acquisition quota has been set.

Specifically, Order no. 158/2018 provides that the estimated quota of green certificates
that must be acquired by economic operators for the remaining five months of this year
is 0.425 green certificates/MWh, which corresponds to a final electricity consumption
exempt from the payment of green certificates of 3042.6 GWh.

ANRE will establish the final mandatory green certificate acquisition quota by 1 March
2019 on the grounds of the final electricity consumption for 2018.

The number of green certificates supported in 2018 by the green certificate support
scheme, corresponding to the estimated average statutory impact of green certificates in
2018 (of 11.15 euro/MWh) is 16,321,832,

The number of green certificates supported in the period from August to December 2018
by the green certificates support scheme is 7,624,250.

Pursuant to the new order, the final consumption of electricity in the period from August
to December 2018 is estimated at 20,974,847 MWh,

The methodology for establishing the mandatory annual quota for the acquisition of
green certificates has also been approved, pursuant to Order no. 157/2018 issued by the
President of ANRE and published within the Official Journal no.665 of 31 July 2018.
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About WOLF THEISS

Wolf Theiss is one of the leading law firms in Central, Eastern and South-Eastern Europe.
We have established our reputation over a combination of unsurpassed local knowledge
and strong international capabilities. We opened the first Wolf Theiss office in Vienna
over 60 years agoe, and today our team is comprised of about 320 associates with
different practice areas, working in offices spread in 13 countries in Central and Eastern
Europe.

For more information about our services, pledase contact:

Ciprian Glodeanu Cristina Ion

Partner Associate
ciprian.glodeanu@wolftheiss.com cristina.ion@wolftheiss.com
T: +40 21 308 8100 T. +40 21 308 8100

This memorandum has been prepared solely for the purpose of general
information and is not a substitute for legal advice.

Therefore, WOLF THEISS accepts no responsibility if - in reliance on
the information contained in this memorandum - you act, or fail to act,
in any particular way.

If you would like to know more about the topics covered in this
memorandum or our services in general, please get in touch with your
usual WOLF THEISS contact or with:

Wolf Theiss Rechtsanwalte GmbH & Co KG

4 Vasile Alecsandri Str., The Landmark, Building A
4th floor, RO-010639 Bucharest

T: +40 21 308 81 00

F: +40 21 308 81 25
bucuresti@wolftheiss.com
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