The regulatory committee of the National Energy Regulatory Authority ("ANREY)
approved, in an extraordinary meeting of 11 November 2019, the ANRE president's
Order no. 202/2019 ("Order 202") and endorsed with the Approval no. 89/2019
("Approval 89") the Procedure for the operation of the intraday electricity market,
developed by Opcom S.A., the electricity market administrator.

Both Order 202 and Approval 89 are required to launch, on 19 November 2019, the
second wave of coupling of intraday electricity markets through local projects. It should
be noted that Romania is part of the project called LIP 15, along with Bulgaria, Croatia,
Czech Republic, Hungary, Poland and Slovenia. Accordingly, Romania has adopted the
single European solution for the coupling of intraday markets, in accordance with the
provisions of Commission Regulation (EU) 2015/1222 of 24 July 2015 establishing
guidelines on capacity allocation and congestion management.

In order to ensure a successful launch of the LIP 15 project, it was considered that the
intraday market should function decoupled, but on the basis of these new rules,
commencing from 12 November 2019.

By extending the functioning of the intraday market to a regiondl level and adopting a
single Europedn solution, it is anticipated that the liquidity of the intraday market will
increase—thereby ensuring: (i) a lower market share and more accurate balancing of
participants; (i) better use of production capdacity and resources; (ili) optimal use of the
capdcity of cross-border transport; and (iv) an improvement in securing the supply of
electricity to consumers in Romania.
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Wolf Theiss is one of the leading law firms in Central, Eastern and Southeastern Europe
(CEE/SEE). We have built our reputation on a combination of unrivalled local knowledge
and strong international capability. We opened our first office in Vienna over 60 years
ago. Our team now brings together over 340 lawyers from a diverse range of
backgrounds, working in offices in 13 countries throughout the CEE/SEE region.

WOLF THEIS

For more information about our services, please contact:

Ileana Glodeanu Adina Aurel

Partner Senior Associate
ileana.glodeanu@wolftheiss.com adina.curel@wolftheiss.com
T: +40 21 3088 100 T: +40 21 3088 100

This memorandum has been prepared solely for the purpose of general
information and is not a substitute for legal advice.

Therefore, WOLF THEISS accepts no responsibility if - in reliance on
the information contained in this memorandum - you act, or fail to act,
in any particular way.

If you would like to know more about the topics covered in this
memorandum or our services in general, please get in touch with your
usual WOLF THEISS contact or with:

Wolf Theiss

Schubertring 6

AT - 1010 Vienna

www.wolftheiss.com
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