Chanoes

On 31 December 2018, the Central Register of Ultimate Beneficial Owners (‘Central
Register") has been established with the Serbian Business Register Agency ('BRA").

Serbion companies, institutions, as well as branches and representative offices established
by foreign investors in Serbia, are among the entities designated by the Serbion Law on
Central Register as entities whose legal representatives have a duty to register their
Ultimate Beneficial Owners ("UBO") with this Central Register by no later than 31 January
2019. In addition, once the information on UBOs has been registered with the Central
Register, the legal representative has an obligation to provide updates to the information
on the UBOs (e.g. as result from change in ownership structure) within 15 days from the
change occurring.

The Central Register is established as an online portal of the BRA and registration thereon
must be executed by official electronic signature of the legal representative of the
required entity.

While the legal representative is required to register information on the UBOs and to specify
the legal basis for having a status of UBO, there is no obligation of submitting the
documentation to the Central Register of UBOs pursuant to which the UBO is identified. On
the other hand, required entities do have an obligation to keep accurate and up to date
records on determining their UBOs for ten years and to make them available at request to
competent authorities.

Please note that, a required entity may be fined with up to RSD 2,000,000 (approx. EUR
17,000), if it fails to register data on its UBOs timely (i.e. within 15 days from the change
occurring or from the moment of establishment of the required entity). The same monetary
fine may be applied if the required entity does not keep accurdte and up to date records
on determining its UBOs. Any person with intent to conceal information on a UBO, who
fails to register required information, registers inaccurate information, or changes or erases
truthful information on a UBO, can be held criminally liable and sanctioned by up to 5
years imprisonment.
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Wolf Theiss is one of the leading law firms in Central, Eastern and Southeastern Europe
(CEE/SEE). We have built our reputation on a combination of unrivalled local knowledge
and strong international capability. We opened our first office in Vienna almost 60 years
ago. Our team now brings together over 340 lawyers from a diverse range of backgrounds,
working in offices in 13 countries throughout the CEE/SEE region.

In Serbia, Wolf Theiss is operating through the Law Office of Miroslav Stojanovi¢. Together
with a team of nearly 20 lawyers, the Belgrade office has serviced clients since 2002.

For more information about our services, please contact:

Miroslav Stojanovié Natasa Lalovié Marié
Managing Partner Partner
miroslav.stojanovic@wolftheiss.com natasa.lalovic@wolftheiss.com
T: +43 1 51510 T: +43 1 51510

This memorandum has been prepared solely for the purpose of general
information and is not a substitute for legal advice.

Therefore, WOLF THEISS accepts no responsibility if - in reliance on the
information contained in this memorandum - you act, or fail to act, in
any particular way.

If you would like to know more about the topics covered in this
memorandum or our services in general, please get in touch with your
usual WOLF THEISS contact or with:

Wolf Theiss

Schubertring 6

AT - 1010 Vienna

www.wolftheiss.com
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