PRESS RELEASE

CENTRAL EUROPE’S REAL ESTATE BOOM SET TO CONTINUE AS GLOBAL
FUNDS SEEK HIGHER YIELDS

Warsaw, 18 September 2019 — Central Europe’s real-estate boom is set to
continue as international investors flock to the market, attracted by its growth
prospects and higher yields, according to experts from law firm Wolf Theiss
attending the Europe GRI 2019 Conference in Paris on Sept. 11-12.

Central Europe’s largest cities, including Warsaw, Prague, Budapest and
Bucharest, have seen rising interest from global real-estate investors and property
developers over the last decade as most of the region’s economies posted solid
growth while interest rates fell. Last year, the region recorded its best year ever for
real estate investment, with the value of transactions reaching €13.3 bin, according
to JLL data. The value of deals in the first half of this year stood at €5.47 bin, with
Poland accounting for almost half of that amount.

“The positive mix of solid economic growth, attractive yields and low interest rates
has been the driving force behind the real-estate market’s spectacular expansion,”
said Tomasz Stasiak, Co-Managing Partner and Head of the Real Estate practice
team at Wolf Theiss in Warsaw. “The region’s top countries, particularly Poland, will
remain on the radar screens of leading global funds as property prices are expected
to climb, gradually coming to match those in Western Europe.”

Poland has been a top destination for large multinational companies seeking to
develop business services centers over the past decade. More than 900
international and domestic companies have set up such offices across the country,
employing nearly 310,000 people, according to the Warsaw-based Association of
Business Services Leaders (ABSL).

“For many international funds, this vibrant region is a perfect gateway to enter the
European real-estate market,” said Stasiak. “Yields are higher here than in the
western part of the European Union with further potential for compression.”
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ABOUT WOLF THEISS

Wolf Theiss is one of the leading European law firms in Central, Eastern and South-Eastern Europe
with a focus on international business law. With 340 lawyers in 13 offices located in Albania, Austria,
Bosnia and Herzegovina, Bulgaria, Croatia, Czech Republic, Hungary, Poland, Romania, Serbia,
Slovakia, Slovenia and Ukraine, Wolf Theiss represents local and international industrial, trade and
service companies, as well as banks and insurance companies. Combining law and business, Wolf
Theiss develops comprehensive and constructive solutions on the basis of legal, fiscal and
business know-how.
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