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NEW MANDATORY REGISTER FOR COMPANIES IN 

AUSTRIA 

 

The EU Commission, further incited by the Paris terrorist attacks, has 
declared the fight against tax avoidance, money laundering and terrorist 
financing a top priority; in 2018 stricter rules will enter into force also in 
Austria – legal entities should prepare themselves in good time. 

 

Background: As part of the implementation of the 4th EU Money Laundering Directive, a 

new register will be set up in Austria based on the recently announced Economic 

Ownership Register Act (Wirtschaftliche Eigentümer Registergesetz - "WiEReG"), which 

requires the beneficial owners of companies, other legal entities and trusts to be 

registered. 

Affected legal entities will be obliged inter alia to determine the identity of their so-called 

economic owner(s) respectively their ultimate beneficial owners and to take measures to 

verify the identity of those owners. Economic owners are classified as any natural 

persons who, directly or indirectly, hold (shares of more than 25% in a legal entity or 

have control through the management of the company - otherwise the top management 

level has to be registered. The reporting and disclosure of relevant personal data and 

documents is carried out online via the corporate service platform of the Austrian 

Government. 

Since in some cases identifying the beneficial owner may be difficult, the law provides 

that professional representatives such as lawyers and accountants can identify and 

register economic owners on behalf of their clients. 

Rather severe penalties are foreseen in cases of non-performance of the above-

mentioned obligations; intentional violations of the reporting obligations are punishable 

by fines of up to 200,000 Euro among other coercive sanctions. 

Current Timetable 2018: 

15 January: WiEReG enters into force, first opportunity to submit registrations 

2 May: Queries from the registry are possible 

1 June: Deadline for first registration ends 

 

The legal experts of Wolf Theiss will gladly assist you regarding these new reporting 

requirements. 
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About WOLF THEISS 

Wolf Theiss is one of the leading law firms in Central, Eastern and Southeastern Europe 

(CEE/SEE). We have built our reputation on a combination of unrivalled local knowledge 

and strong international capability. We opened our first office in Vienna almost 60 years 

ago. Our team now brings together over 340 lawyers from a diverse range of 

backgrounds, working in offices in 13 countries throughout the CEE/SEE region. 

For more information about our services, please contact: 

 

 

 

 

 

 

Elias Pressler       Stefan Horn 

Associate       Associate 
elias.pressler@wolftheiss.com    stefan.horn@wolftheiss.com  
T: +43 1 51510 5173      T: +43 1 51510 5176  

   

  

 

 

 

 

 

Karl Koller 

Partner 
karl.koller@wolftheiss.com 
T: +43 1 51510 5690 

 

This memorandum has been prepared solely for the purpose of 

general information and is not a substitute for legal advice.  

 
Therefore, WOLF THEISS accepts no responsibility if – in reliance 

on the information contained in this memorandum – you act, or 

fail to act, in any particular way.  

 
If you would like to know more about the topics covered in this 

memorandum or our services in general, please get in touch with 

your usual WOLF THEISS contact or with: 

 
Wolf Theiss 

Schubertring 6 

AT – 1010 Vienna 

 
www.wolftheiss.com 

  

 


