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OFFICIAL PUBLICATION OF THE GENERAL DATA
PROTECTION REGULATION

The highly anticipated revisions to the EU legal regime for data protection
have now been adopted following the publication of the official texts of
the General Data Protection Regulation and Data Protection Directive.

On 04 May 2016, the official texts of the EU Regulation 2016/679 of the European
Parliament and of the Council on the protection of natural persons with regard to the
processing of personal data and on the free movement of such data, and repealing
Directive 95/46/EC (the "General Data Protection Regulation') and the EU Directive
2016/680 of the European Parlioment and of the Council on the protection of natural
persons with regard to the processing of personal data by competent authorities for the
purposes of the prevention, investigation, detection or prosecution of criminal offences or
the execution of criminal penalties, and on the free movement of such data, and
repealing Council Framework Decision 2008/977/JHA (the "Data Protection Directive")
were published in the EU Official Journal in all the official languages.

This marks an important milestone in the adoption of the General Data Protection
Regulation and of the Data Protection Directive as four years have passed since their
official first draft release, on 25 January 2012, which promised grecter EU personal data
protection and a modern and harmonized data protection framework across the
European Union. This is also an answer of the E.U. to the Max Schrems case law of the
European Court of Justice, generally known as the Europe v. Facebook case.

While the General Data Protection Regulation will enter into force on 24 May 2016, it
shall apply with effect from 25 May 2018 and shall be directly applicable to all EU
member states without need for national implementing legislation. The Data Protection
Directive, however, has entered into force effect on 05 May 2016 and will need to be
transposed into national law by the EU Member States by 06 May 2018.

As a consequence of its enforcement, the General Data Protection Regulation shall
repeal the current Data Protection Directive officially known as Directive 95/46/EC,
which is part of the EU privacy and human rights law.

Here are some of the highlights of the newly published data protection reform
instruments:

= A "right to be forgotten": When an individual no longer wants her/his data to be
processed, and provided that there are no legitimate grounds for retaining it, the
data will be deleted.
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» Easier access to one's data: Individuals will have more information on how their
data is processed and this information should be available in a clear and
understondable way, making it easier for individuals to transmit personal data
between service providers.

= The right to know when one's data has been hacked: Companies and organizations
must notify the national supervisory authority of data breaches which put individuals
at risk and communicate to the data subject all high risk breaches as soon as
possible.

» Data Protection Officers: Certain data controllers and processors must designate a
Data Protection Officer (the DPO) as part of their accountability program.

= Stronger enforcement of the rules: data protection cuthorities will be able to fine
companies which do not comply with EU rules up to 4% of their global annual
turnover.

Companies are not required to take any adjusting measures until the enforcement of the

General Data Protection Regulation and the Data Protection Directive in 2018, unless
national data protections agencies will impose such measures.
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About WOLF THEISS

Wolf Theiss is one of the leading law firms in Central, Eastern and Southeastern Europe
(CEE/SEE). We have built our reputation on a combination of unrivalled local knowledge
and strong international capability. We opened our first office in Vienna over 55 years
ago. Our team now brings together over 340 lawyers from a diverse range of
backgrounds, working in offices in 13 countries throughout the CEE/SEE region.

Should you need more information on the legislative changes and what you may need
to do in order to prepare for the upcoming transition period, please do not hesitate to
contact Wolf Theiss:

Ileana Glodeanu Adelina Iftime-Blagean

Partner Senior Associate
ileana.glodeanu@wolftheiss.com adelina.iftime-blagean @wolftheiss.com
T: +40 21 3088 100 T: +40 21 3088 100

This memorandum has been prepared solely for the purpose of general
information and is not a substitute for legal advice.

Therefore, WOLF THEISS accepts no responsibility if - in reliance on the
information contained in this memorandum - you act, or fail to act, in
any particular way.

If you would like to know more about the topics covered in this
memorandum or our services in general, please get in touch with your
usual WOLF THEISS contact or with:

Wolf Theiss Rechtsanwilte GmbH & Co KG SCA
Bucharest Corporate Center (BCC)

58-60 Gheorghe Polizu Street

Floor 12-13, Sector 1

RO - 011062 Bucuresti

Tel.: (+40) 21 308 81 00

Fax: (+40) 21 308 81 25

bucuresti@wolftheiss.com

www.wolftheiss.com
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