February 2015

SERBIA INTRODUCES SHORT FORM MERGER
NOTIFICATIONS, BUT WITH ADDITIONAL
INFORMATION REQUIREMENTS

On 23 January 2016, the Serbian Parlioment adopted a new decree ("Decree") that will
change Serbian merger control procedures as of 2 February 2016. The new rules introduce
short form notifications. Additional information requirements may complicate the
information-gathering process, however.

Short form notification: the Decree reduces documentation requirements for transactions
where the undertakings concerned have no overlapping activities in Serbia or where the
effect on competition is deemed to be small (if (i) for horizontal mergers the combined market
share is below 20%, and for vertical mergers if the market shares upstream or downstream
are below 30%; or if (ii) for horizontal mergers the combined market share is below 40%, and
the delta of HHI below 150). Concentrations concerning changes from joint to sole control will
also benefit from a short form notification. The authority, however can require a full form
notification.

Pre-notification: The authority indicates its willingness to schedule a pre-notification meeting
to discuss whether the conditions for short form notifications are met but the Decree remains
vague in this regard.

Ancillary restraints: the Decree introduces a limited ancillarity concept. Without providing
details, the Decree provides that undertakings will need to submit a long form notification if
they want the authority to review and assess restrictions that are directly related and
necessary to the transaction.

Finally, the Decree now requires undertakings to state a (provisional) deadline for the closing
of the transaction.

In summary: although the intention to lessen the administrative burden of merger control
filings in Serbia is very welcome, there are some concerns that the Decree will in many cases
fail to achieve this.
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About WOLF THEISS

Wolf Theiss is one of the leading law firms in Central, Eastern and South-Eastern Europe.
Our reputation rests on a combination of unsurpassed local knowledge and strong
international capabilities. The first Wolf Theiss office opened in Vienna over 55 years ago,
and today our team is comprised of more than 320 lawyers and jurists in different
practice areas working from offices in 13 countries throughout the region.
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For more information about our services, please contact:

Glinter Bauer Miroslav Stojanovic

Partner Partner
guenter.bauer@wolftheiss.com miroslav.stojanovic@wolftheiss.com
T: +43 1 51510 5600 T: +381 11 3302 910

This memorandum has been prepared solely for the purpose of general
information and is not a substitute for legal advice.

Maja Stankovic

Senior Associate Therefore, WOLF THEISS accepts no responsibility if — in reliance on
. . . the information contained in this memorandum - you act, or fail to act,
maja.stankovic@wolftheiss.com in any particular way.

T: +381 11 3302 912

If you would like to know more about the topics covered in this
memorandum or our services in general, please get in touch with your
usual WOLF THEISS contact or with:

Wolf Theiss
Schubertring 6
AT - 1010 Vienna

www.wolftheiss.com
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